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VOLUNTARY UPDATE TO SHAREHOLDERS  

 
Since listing on 28 May 2021, there has been signif icant demand for SAB Zenzele Kabili shares. The Directors 
have noted the current traded share price of  SAB Zenzele Kabili shares and would like to refer Shareholders  

to the Abridged Prospectus released on the Stock Exchange News Service of  the JSE and published in the 
press on 6 May 2021.  
 

Shareholders are advised that as part of  the implementation of  the SAB Zenzele Kabili empowerment 
transaction, SAB Zenzele Kabili acquired 5 105 685 Anheuser-Busch InBev SA/NV (“AB InBev”) shares (which 
constitute 0.26% of  the issued share capital of  AB InBev) valued at R5 406 million and issued the SAB Zenzele 

Kabili Preference Shares to SAB representing vendor f unding of  R2 973 million f rom SAB. This translates to a 
net asset value (“NAV”) of  R2 433 million and NAV per SAB Zenzele Kabili share of  R60 as at the listing date 
of  28 May 2021 (based on 40.55 million SAB Zenzele Kabili shares in issue).  
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Sponsor  
Rand Merchant Bank (a division of  FirstRand Bank Limited)  

 


